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RESILIENT FY 2022 ESTIMATED RESULTS

FY 2022 sales estimated at €7,945 million

– Down only by -1.2% on a reported basis compared with 2021,
despite another year of uncertain context

– Still up by +7.0% compared to the proforma 20191

Solid gross margin rate at c.30.3%, up by +80 bps vs 2021

– More favorable product mix, positive impact of services related
to Darty Max and recovery of ticketing

– Capacity of the Group to optimize its margin while offering a
wide range of products and services

– In line with the pre-pandemic level for 2019

Current operating income of c.€230m

– Solid cost control despite a higher rate of inflation in H2 vs H1

– Efficient performance plans offsetting most impacts of inflation

7 349
7 491

8 043
7 945

Total sales remaining at a higher level than 

pre-covid crisis (€m)

30,4%

29,2%
29,5%

30,3%

2019 2020 2021 2022e

Gross margin rate

1 Including Nature & Découvertes on a full-year basis and excluding BCC

Estimated and unaudited 2022 figures



ESTIMATED FREE-CASH FLOW SLIGHTLY NEGATIVE IN 2022

The evolution of the free cash-flow from operations1

in 2022 compared with 2021 is explained by:

– A decline in EBITDA in line with the evolution of the
current operating income

– A level of inventories slightly higher than last year, up
by c.+€40m

– Negative impact of the change in working capital,
mainly due to more cash outflows for purchases of

goods linked with robust activity in late 2021, coupled

with less than expected level of sales end of 2022

– A level of Capex slightly higher than last year for an
additional c.€15m, but slightly below the guidance

As a consequence, the Group has chosen to adjust

its short-term guidance for the free cash-flow

generation
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Estimated and unaudited 2022 figures

1 Excluding IFRS16

2019 2020 2021 2022e

Inventories and trade payables on goods (€m)

Inventories Trade payables on goods

(C)

(A) Sharp drop in inventories linked to the Covid crisis

(B) Rebuilding of inventories to a normative level and sustained 

activity at the end of 2021

(C) Inventories up due to weaker than expected December sales

(A)

(B)



OUTLOOK
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Fnac Darty has demonstrated its capacity to deliver resilient results after several years

of context of crisis

The Group will pursue its strategic plan Everyday supported by solid operational

performance

The Group remains focus in delivering cash in order to ensure its development and a
regular return to shareholders in accordance with what was announced during the

Everyday strategic plan

As a consequence, Fnac Darty:

– Extends its target of cumulative free cash-flow from operations1 of approximately €500

million over the 2021–2024 period, vs 2021-2023 previously

– Maintains its target of free cash-flow from operations1 of at least €240 million annually from

2025

1 Excluding IFRS16



NEXT STEPS AND Q&A
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Agenda

February 23rd (after markets close) : 2022 full-year results press release

February 24th (morning): 2022 full-year results presentation (webcast) by the CEO 

and CFO

**************

Q&A



DISCLAIMER
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IMPORTANT NOTICE: By reading this presentation, you agree to be bound by the following limitations and qualifications: certain information

included in this release is not based on historical facts but on forward-looking statements. Such forward-looking statements speak only as of

the date of this presentation and Fnac Darty expressly disclaims any obligation or undertaking to release any updates or revisions to any

forward-looking statements in this presentation to reflect any change in expectations or any change in events, conditions or circumstances

(or otherwise) on which these forward-looking statements are based. Such forward-looking statements are for illustrative purposes only.

Investors are cautioned that forward-looking information and statements do not guarantee future performance and are subject to various

known and unknown risks, uncertainties and other factors, many of which are difficult to predict and generally beyond the control of Fnac

Darty, and could cause actual results to differ materially from those expressed in, or implied or projected by, such forward-looking information

and statements. These risks and uncertainties include those discussed or identified in Chapter 6 “Risk factors and internal control” of the Fnac

Darty 2021 Universal Registration Document filed with the French Autorité des Marchés Financiers ("AMF") on March 17, 2022, and which is

available in French and in English on the AMF's website at www.amf-france.org and on Fnac Darty’s website at www.fnacdarty.com.

This material was prepared solely for informational purposes and does not constitute and is not to be construed as a solicitation or an offer to

buy or sell any securities or related financial instruments in the United States of America or any other jurisdiction. Likewise, it does not provide

and should not be treated as providing investment advice. It does not reflect in any way the specific investment objectives, financial situation

or particular needs of any recipient. No representation or warranty, either expressed or implied, is provided in relation to the accuracy,

completeness or reliability of the information contained herein. It should not be regarded by recipients as a substitute for the exercise of their

own judgment. Any opinions expressed in this material are subject to change without notice.

This material is being furnished to you solely for your information, and it may not be reproduced, redistributed or published (whether internally

or externally to your company), directly or indirectly, in whole or in part, to any other person. Failure to comply with these restrictions may result

in the violation of legal restrictions in some jurisdictions.

The distribution of, or access to, this release in certain jurisdictions may be subject to legal or regulatory restrictions. Accordingly, any persons

coming into possession of this document are required to inform themselves about and to observe any such restrictions. Fnac Darty expressly

disclaims any liability as to the violation of such restrictions by any person.

Finally, the tables contain individually rounded data. The arithmetical calculations based on rounded data may present some differences with

the aggregates or subtotals reported.


